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INTERNATIONAL PERSPECTIVES AND CHALLENGES

Europe faces a series of challenges: The globalization
of economic relations and international locational competition
as well as macro-economic policy efficiency in light of the rising
influence of multinational companies and banks; moreover, there
is an expansion of multilateral organizations and international
co-operation. The opportunities and problems of the information
society, issues of transatlantic co-operation and regional econo-
mic integration/disintegration in the EU are also crucial issues in
the 21st century.

Technological progress, institutional reforms and
the optimization of economic policy offer opportunities to raise
the standard of living and to contribute to stability in the digital
world economy. Monitoring and analyzing economic dynamics
or evaluating policy options in open economies is fascinating.
Learning from (optimization) models or best-practice is important
for a common sustainable future around the globe.

The EIIW, a politically independent non-profit organiz-
ation, is the first economic research institute in Germany which
analyzes international economic problems from a truly European
perspective. This is a formidable intellectual challenge since one
not only has to focus on policy issues from a national perspec-
tive but also to consider the overall EU picture and the various
perceptions and interests in the Community.

The internationalization of economic relations and
hence policy relations is intensifying and has increasingly
attracted the attention of political decision-makers, investors,
consumers/workers and NGOs. The internationalization trend as
well as the emergence of new global communication
networks offer both opportunities and risks to individuals,
regions and whole economic systems. Creating a stable global
market economy is a major challenge for the 21st century. This
is the background to the research and activities undertaken by
the EIIW, its researchers and the large international network of
economists, many of whom have participated in more than 40
international workshops and conferences held since 1995 - the
year EIIW was founded, and the following 19 years.
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I ANALYTICAL FOCUS AND WEBSITE

A major research focus is on the requirements
for a stable and efficient international division of labor and
technologies, including the integration of Eastern Europe. We
are also strongly interested in issues of trade, migration and
capital flows on the one hand and regional integration efforts
in other parts of the world on the other. Real-world business
issues as well as of those economic policy are analyzed.
An important characteristic of the EIIW is its orientation
towards topics of practical relevance and an often
comparative research focus.

The Institute’s main fields of analytical research are:

+ Globalization, multinational companies and trade

+ European integration and transatlantic economic
relations

+ Telecommunications, the information society and
ICT

+ International developments in labor markets, social
security & health care systems/Corona Research

¢ EU-China-India-Asean and EU-Africa

+ Comparative analysis of the dynamics of innovation
and entrepreneurship

+ Macroeconomics, banking/capital market dynamics

+ Sustainability economics, the analysis of energy
markets and infrastructure networks

+ Policy reforms in market economies and North-South
dialogue; New Social Market Economy

+ Economic policy optimization, including the
development of European-specific policy proposals

Apart from self-financed projects, the EIIW also
undertakes research and consultancy activities for other
organizations (for example the European Commission and
the European Parliament), for governments of EU member
countries as well as for various companies. The EIIW aims to
provide a forum for innovative and critical research and at the
same time provide an intellectual bridge between the research
community, the business sector and economic policymakers.
Independent economic research is crucial for all decision-ma-
kers. Information can be downloaded on many topics and
issues from our award-winning website, www.eiiw.eu.
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Prof. Dr. Paul J. J. Welfens is the President
of the EIIW. He holds the Chair of Macroe-
conomics at the University of Wuppertal

as well as the Jean Monnet Chair for

» | European Economic Integration. Welfens
has testified before both the US Senate,
the EU Parliament, the German Parliament
the BNetzA, the ECB and the UN; Welfens
has also been a consultant to the IMF and has been invited to
give seminars at the IMF, the World Bank, the ECB, the ITU, the
Interaction Council, the FCC, Georgetown University, Princeton
University and other universities.

He also is Managing Editor of the Journal International Eco-
nomics and Economic Policy with Holger Wolf from George-
town University, Washington D.C. and Ansgar Belke, Universitét
Duisburg-Essen plus Christian Richter, Kairo (see https://link.
springer.com/journal/10368). Raised in Germany, Switzerland
and France, he has a truly European background. He was
awarded his doctorate (and his “habilitation”) in Economics from
the Mercator University of Duisburg and has previously held
positions at AICGS/the Johns Hopkins University, the University
of Muenster and the University of Potsdam. Welfens also has
worked on the board of the International Joseph A. Schumpeter
Society and the Osteuropa Institut/ University of Regensburg.
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